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Cleveland Ship Offers Congratulations to
The Shipbuilders of Huntington Ingalls Industries
As their new Company Stands Up

e Cleveland Ship offers its congratulations to the fine shipbuilders at the three
great shipyards ¢ Avondale, Ingalls and Newport News ¢ of Huntington Ingalls
Industries as the company stands up and is separated from Northrop Grumman
Corporation.

e While Cleveland Ship was not successful in its effort to acquire these great
shipyards, we wish only the best for Mike Petters and the shipbuilders of HII.

e Going forward we look forward to a mutually profitable relationship with
Huntington Ingalls Industries as both of our companies continue with our goals
of creating value for our investors by each providing high value products and
services to the US Navy.

Cleveland, OHPrivately held Clevelarghip LLC, a Cleveland Ship compaffgred its
congratulations today té¢duntington Ingalls Industries Presidentd CEO Mike Petters and to thiee
shipbuilders at the three great shipyarq#\vondalengalls and Newport Newsof Huntington
Ingalls Industries as their new company stands up and is separated from Northrop Grumman
Corporation.

Commanting on the new company, Cleveland Ship President and CEO Edward Bartlett noted,
oHuntington Ingalls Industries has an opportunity to move forward and to create a high performance
leader in the defense industry, and we wisle company well as #ets out on its journey as an
independentcompany While we were unsuccessful in our own effort to acquire this business, we
look forward to a mutually profitable relationship with Huntington Ingalls Industigebot our

company and HIl each move forward with the goals of creating Watumur investors byach

providing high value producendservices to the US Nagy.
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