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The Press Conference Originally Planned for the Week of October 4, 2010 has been Cancelled

In the Cleveland Ship Press Release on October 3, 2010 the company indicated that it planned to hold
a Press Conference later in the week of October 4, 2010. Due to the overwhelming positive response
that the Defense News article and our October 3 Press Release generated, the company has decided
that it is not necessary to host a Press Conference.

“Since the story broke in Defense News, we have conducted numerous individual interviews with a
broad variety of media. The essential facts of our October 3 Press Release have been well reported,
and our objective of introducing ourselves to the Defense community and to the Capital Markets has
been satisfied,” said Edward Bartlett, President and Chief Executive Officer.

“While we will continue to entertain individual press inquiries on an as-requested basis, we note that
once we enter the diligence phase with Northrop Grumman and their Investment Bankers, we will be
unable to comment further until the transaction is completed,” added Renold Thompson, Chairman.

Media outlets that are interested in follow-up interviews with Cleveland Ship’s executive team should
contact the company at information@clevelandship.com . Until such time as interviews are no longer
appropriate, Cleveland Ship will respond promptly to all media requests.
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